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COTTON MARKET |

WEATHER AFFAIR

Additional Rains

Aggrav:

Cause U pturn—Aecreage Abandonment Probably

Considera
Quiet.

ble—Seramble For Goods, But Spots Are

&

ite Crop Conditions and

BY QEORGE WILLIAMSON.

Weather conditions were piven dom-
Inant porition as & price factor In the
cotton market during the past week.
As liberal rains fell over Bunday In the
Wlerrl part of the belt and bid falr
b 0 Spread sastward, there was & sharp
ulge to valuns early In the wesk fol.
lowed gomp reactlon as n change
eame for the better. Hut too much
permangnt I;I.]\Itﬂ ht;ﬂ bean fone to en-
o offer more t .
resistancs. Close nhﬂt-rﬂt'::nn he

ton saw too much chanoe for an
ar short crop to justify talk of a
lerg nd decline of consequence, for even
without the crop's latensss the task of
aleaning it and puotting It (nto shape
at this Iate date would be i very large
taik with & normal labor supply, to
r:rnpq:;::n]; of what %I would be with
m nctically e -
tion that thers ium; searcity, g A
While all sections of the belt have
not suffersd as seriously as has the
local district and mome others, there

ll

I an ahsence from any direction of
:t!itlm’ that the promise Is flattering
L

weekly summary on Wedneaday
wun alightly better than some looked
for, but it contained enough io oceasion
concern. Twd private reports on von-
ditlon of the crop at the middis of the
wmonthly reporting period showed losa
of wevernl points from the government
estimata for May 25, peinting to the
July report coming very low mnd show-
Ing & very unusual thing, a decline dur-
ing the month of Juno. ‘l‘he ndvices not
only showed thal condition wes a8 &
rule poor, but some very serfous nban-
donment of ncreage Is belng undergone,
usually estimated at enough to offset
the Incremse which resulted from the
rise of paveral cents a pound -t the

start of the {ﬂnmlng season,  Just how
much this abandonment will be, time
slone can  detérmine, but a pretty

definite line may be had on jt before
the census department makes Its grous
Gn mereagn at the snd of thih month.

The flare-up in prices carrled them
to within & short distance of the prevl-
ous highs, July coming within 60 and
October 00 points of thelr bast in New
York. The technical position was such
that the bad turn in the weather was
only & partial reason for the recovery,
bears havitng overdone that slde a
a nongiderable gpoculative ghort lnterest
hniﬂn:r been created during the brier
peri of sunshine, After the slight
kinking apell toward the end of the
week thers were stlll left gains of 242
tn 362 pointa in New York and 187 to
1 In New Orleans

Spots Less Active.

Activity in the apot department was
more Hmited than for soms time, yot
eales an n rule approximnted offerings,
Quotations were somewhat irregulnar,
yer thers was nowhere willingness to
turn loose at prices in line with the
reaction in futures. When the upturn
ame in contracta spotn did  not have
to go up so much, having falled to wo
down proportionately, but at the close

L ]

of the period gains ranged from about

< 98 to % intg at. the centers report.

Inf th re strike cauging some to be
missin

Bplnnam apparently were not dolng
8o much, but thera was evidence of a
more M 1 movement in their direc-
tlon. Recelpts at the ports wers heavy,
refiectin [\repurnt’lo‘rlﬂ for expanded ux-
ports, I' Ie clearances for the wesk
wore largest in a long while. Tha
mwoment into sight was more l
twice whal It was this week a
ago, u::m !ﬁ?uon“rr rAaw mal rinl ir

e mills lnﬂ!
# llnwﬂnr l.'m'al.ilal.l.odk )
makin viitble supply eompu-umu

That the trade is giving but second-
ary notice to the gtatistics was shown
by the action of the contract mariat.
It was sald that they were
rather conpe an to the mmw“&nd

fin

* were watching demand -« for
and the prospecls for ils con-

‘#i seramble for goods showed no

dimipution and prices roas to the high-
ast ot attained. It was sald
that some foreigners who usually buy

abroad were coming to the domestic

markets and helping to accen ntud®s the
situation, claiming they um'\d ket batter
prices hers than In Great Britain, Ad-
viees continued to tell of curiailed cut-
put and of labor troubles in manyfac-
turing centers, while It la probable thut
some of the demand was from specula-
tive buvers who are tmpressed with the
rising tendency of staples In genernl
The crest of the pdvance was reached
on Tuasday. On the day previous It
was checkod by the one- Qm‘ limit of
300 points. Liverpos| came much bet-
than dus Tuesdny, but reaction on this
plde was induced by weveral things,
ameng which was the report that bank-
ing Interests were taking steps to curb
the speculative munie by withholding
credite,. The wire strike and fear that
it might smread to other directions also
contributed to the Lenitant dispasition.
The remainder of the waek saw the
market & backing and fil)ing affair,
but pressure lhmited and Creaders gly-
ing cloge attention to weather and crop
AcCOunds

Speculative Features,

The only pyrotechnica in the muarket
weres witnessed Monday when the ad-
yance was based on the heéavy raing
In Texas and Oklahoma, with prom-
isa of extending eastwarid. A recovery
of nearly 100 pointa bad taken place
on the previous Saturday, but some
reglstance wag met because L was
thought t-ﬂrhulm the wenther would get
better. Stop-losa orders were reached
on the upturn and buying came from
every directlon, for It was realizad that
the wituntion was made nimost dosper-
ate In some districts, The high points
next day were 32.20p for July and 31.30¢
for October, but sfter that the former
ition falled to Meep the pace of the
atter and more distant positions, -
dicating that the interest therein had
been largely lquidated
The weather during the remalning
part of the week was unseiyjed and
showery, but It grudually improved and
occasdioned some Hutle-optimism. One
of the results of the charucter of
woather g that the weevil is getting
busy early, for there werg many o
them left over by the mild winter and
conditions certainly favor hls propa-
atlon.  That he will be heard from
ater I8 current belief and much of
the bullish feeling Is predicated theres
on.
Ax to the state of tne crop; it s
nesdless to attempt detnlls., There |s
ractloally sure to be s logs during
une of several pointa, which will prob-
ably make-the July report come very
olose. to the 70.% of two vears ago. The
state of cultivition with the lmited
labor supply can pot possibly be Im-
proved very much, as in many sectioni
there has beon too muech rain to enable
plowing nnd chopping Lo st yel,
What the markst will do f weather
tutns off (deal now is o mooted gues-
tion, bt fow {:mme think - poasi-
ble for the oultu to be olher Lhan
emall. Tha progress woward peace,
while at Hmml the cause of concern,
appears to be eatisfactory and therd
are . plenty. of . slgns of liberal buying
with the ylew to filling semeo of the
world's prassing requirements.  There
are peopls 'who are confident of 40
cents or batter, but eps yet they aro
regarded as a bit radical, Even among
ople who are always favorible to the
ull side Ly preference there |s a feel-
Ing, frequently expressed, that It would
not be the best for (e Soulb tn Kee
prices go to such levels, as It wonid
aot as a powerful siimulus to offorts
at growing cotton In siher mactiong of
the world. However, this does not have
any measurable effect as a pwice in-
fluence.
In the local market the sales for the
week were 1,700 bales, raducing unsuold
tock to 103,000, which compares with
'IIT 000 at th‘! date n vear ago. Thomo
who own the remaindér are very inde-
andent and it le not Hkely they will
urn Joose unleas they gmet thelr Idsan
or what it fs worth, P
ments of the Erowlng o will  de-
termine this. The probabilities ware
that tho market for t": next t‘nutmn of
weeks will be o very hervous affair.

anhd the deve

WEEKLY FIGURES.
© SPINNERS' TAKINGS.

Amlrlcan All kinds,
Wuk. b g s e I 000 268,239

Week, 191! uannn 251,884
Weelk, 1017 .....000 204, 368,582
Week, 1916 ........ m.onn Illtsa
Week, 1916 ........ 305,784
Beason, 1019 .,.... lm:sg 11,410,081
:m'un. l:lg }:}}‘ 13,224,149
leason, 1817 ......

Season, 1318 ..., .18,606 000 wl."ﬁ!;
Beason, 10 ......u.mooo 15,766,613

NORTHERN SPINNERS,

To June 18, 1918 .......¢"4.0cu.e 1,824,102
Te June Ii 18 . . LRBO,
To June 12, 1017 +oeerereronans ..“H!s
Ta June ¥, 1818 ....ccoanee...-1,040,087
To Juns 13, 1913 ......oivviiae 307N,

OOTTON ON SHIPBOARD.

To June 13— 1819 1918, 11T,
For Gt. Britain, 48,345 32,520 26,72
Yor other coun-

triee ..........100.884 41,350

Total 5 qaaes .‘lM 000 78,870

Total last we, 176,674 61,007

INTERIOR MOVEMENT,

MISCELLANEOUS

NEW YORK, June 14~—Bar silver
1114 ; Mexlcan dollars H5%.

ettt fh
KANBAS CITY, June 14 —Butter And

"ﬁ' Unbhﬁﬂﬂd tows 160 lower, $2.78GH. 36

W J {4 Jan, 14—Coffe—No.
mﬁ,"'-na.ip rclfi‘urbs fhem; July, 20.460;
October, 20e.

CHT i A
HICAGO, Jung 14.—Folatoss unaset-
tled; arriv ll‘l. il eurs uld weak, North-
nm wnm 8. §1.0001.70 owd,,
cark hnr Bllu 'irlumphl $3.70i0
4.00 owL cariots. A

SAVANNAH, Gu.. Juns 14.—Turpen-
tine firm, 108; ssles, 4); gecelpts, 166;
shipments, 11; stock, 5,845,

(L r»velp!a' l.ﬁ
shipments, 600; ntm-h

S
6.06; 1, 16.00; &, 1h.-. ﬁ.au
H 1, K, 15.35; % % 1v8 W
14, 60,
" ————

CHICAGO, June 14.—Bulter unsettled,

aiery, 46046
m y'lghia{r. t}enﬂpts. 91,082 m-;n.
o

H
ﬂn&“ 30 hm0e; lxcr}tuwry firsts, 38400
(3 pm:ked Tirsts, 4134ai2c; cxtras, igr‘x

omin firm; sales,

al mark, cases a8 e x 400,

Weekly at 41 towns to June 135 - - Puultry alive, unchanied, Ateady at a net decline of 14 to 40
Receipts this week .......o.0.  T9.423 ST. LOUIS, June 14—Doultry, butter | points,
mm. :::ll: j||-| };1"; !ﬁ.m and egps unclmﬂ:i. I-“r;ure? tt-lrsaed nnmdy at decline of 14
@ n 3 bx Fadariing 3 t nte
Increase compared with 1918, 43,125 NEW YORK, June 14.—Butter steady, [~ = '
Increase compared with 1917. 24,739 | receipts, 14,388; creamery firsts, 510y fh' 1 'R?d F
enis this week .......... 127,618 | b3, he T AT El‘?fr a0, 30.1 L} {0
me week {n 1918 ' 50| “ Eegs fitm; recelpts, 15, !!‘I’. firstn, 43 | fop. ... no
Bame weely In 1017 .......... 104,256 | @ddu. March' .. lﬂlﬁ 90,30 80.00 “95 llJ.IT
Increase compared with mis 84,483 Cheese lrr%ulur. receipta, 20210 avers | aprit .0 ..., weee 2087 D22
Increase compared w lh 017, 28,257 | age run, a0y o MAY «opn vors weyn wens S8E0° SHIT
Stocks this week ............. L188,760 |  Ldve poultry nu'nt.l'\‘ hroflers, 35@60c. | June "o T oatan 31
Bame week in 1918 ....... 08T Drensed stendy and unchanged: T aUaE a0 06 3120 3134
Bl.tl'la wéek In lﬂ.s; Ilh]!l! Bﬂg":g% ANEN DS baate hhes ;}!;g ;}.SD
Increasse compired w Bept. ... x : .
hmu- compared with 1917, i_&ﬂ? LIVE STOOK MARKET, Oct. ... 8065 2095 360 3055 3085
ST. LOUIS, Jupe 14.—Hogs, peceipte |NOV: oo gois gois woos 3398 3008
'CROP IN SIGHT, §,600; higher. "Top, $21.40; bulk, §20.15g) | D9 - 4040 3L %0 -
- 2 Havy, 40, mudium, $20.75
Port ete. binas T 6,001,804 7,008.1% (8] 80; Hght, §19.50621 10, piew, $11.00| NEW ORLEANS COTTON,
. - NEW ORLEANS, ILa, Juns MW,—
motem . L Lartass Laioant| €l reostoe 500 e, igher,tr | SN PRAEANS i St
" common, ‘$18.76@ 12,75 ood Tiehts §12.50 | Was responsible for
m.m,--- BARTO0G B0 3610000 RN Sutherieicre. a8 Oopisin: 2 olnte In the iy of cotion around | §
ADT.140  BAREOS . 313.254 | Cows, $T00@11.25; canhers, §5.0048 50, hzrﬁi m.'r:enao-d on tha rafns in the
'l‘m tnrt w 746,798 11,633,804 12,351.770 | calves, f122 ﬁmﬁ!ﬁ: recllers, $5.25@ [0y A ectations of more min to
WI's ing't, 167,080 = 785,030 = 65,481 ] 1250 stovkers, §7.804Fi1.25. ome. AL the end of the first half
“Month's i Bheep, recelpts 40U steady; lambs, ‘h:‘:ir'nf husiness prices were 2 to &
hlﬁ.. 395,981  IR4E2E Q3RS ﬁ:.uﬂ‘si ‘J{EE; ;;",‘lm\u’ﬂ;?ﬂqu“fm I'?nt::'ﬁ' points over yvesterday's close. "
. K we o $15:00 A0 e s -
¥%.u oru;“ e :1»297'4 12.31#‘?13‘5 um, $7.60@8.50; culls, $1.00GS.00. E\';;;:};,}*“""Sm':"“;,",*:;‘ :fﬁ',’t‘;“,g' o
P e o 10T . 1604013| KANGAS CITY, June 1d—Hogs, re- | South Atiantic states, and late in the
Deerease compared to 1816.... 1,4737700 celpin ; ru(.1 weak to '5";1'13"'-"’- t.‘,'c:'.}‘“ 31?“:1?ﬁ'}’§lfm of yemrrrlu}.
Icrease compared to 1816, .. 4,307,710 5'-;'“5‘;;}" ?I:hunulgﬂ”ﬁé:;l) 76 t"':’m‘“;‘ Spote rl;;‘n;g qn::(:a "'.53| unrhaﬂa o4,
ordinary, * el ordinary, o
VISIBLE SUPPLY- m:_‘a\iil:klrocfinu W ateadly (o dowen low middling, 27.13¢c; mlrllgd!ing a1.88¢c;
Week ended Juns 13: 1915 1018 | Sheep. recelpts 1.000; sheep higher for | £00d middling, SE86C.  Suep on the
Stock at Liverpool... -B07,400  271.000 | week; lambs steady to lower whart Rl iy e
8tock at London ....  13.000 13,000 Day market stands for night. “.}"uturm elnzed steady and unchanged
tock at Manchester, 76,000 35,000 — to' dacline of 27 poilnts
‘olal 221,000 | CHICAGO, June 14.—Hogs—Reocsipts, | 10 decin L » al
122,000 | 7,000, market mostly he to 20c higher Ol'x‘ Hi Inw Tod “;"P“
485,000 | than’ yestamiay's average: top. 8il.ip, | e ks ”‘h s “Gs ‘30,68
dulk, $208502115: pigs, SILT6GEIAT. | [dAn bo.. SOT8 S0E el S000 Sens
20,000 |  Cattio—Receipts, 500; compared with | Marh .- T
130,000 { n week ago good and choler beef steers |MAY coce cive vene aree 2208 3086
80,000 | about  steady: mediom  grade  Neht J““f‘ CTAURD 8100 3136 BLAE 316
278,000 welght steady to 25¢ higher. Fat cows [July ... 180 3L40 Slds Cha8 SO0
8tock Bay .« 0 060,000) xteady to Zbe lower. Helfers and low |©ct ... 802 3013 2970 2990 30.10
Btock in U. rg , 1360,400 1,242,078 do #he stock steady: vedl cnlves, |Dec. .... 2050 3012 2070 29, i
Stk. in U. 8. interinr 1,193,760 903,087 | §1.50 to §1. 75 hizhur stmkers and feed-
Tot today: " EAIS 3G | ey wise g QUESTIONNAIRE SEEKS
Total visible l‘trpnlr- B.236,730 3,800,078 heep— ‘*‘ﬂllm‘ 9,000, all direct to
A packers; compared with a week ago FDRE[GN TRADE DATA
verpool uock Leews 816,000 120,000 rrmilr‘t- uhggn ItumEl" ulruk 10 "Ibr Inwerli
atock 15,000 | spr ¢ to bhc lower: shoep an
Total American ..... & ugm 3}4?‘]&13 earifags, mostly 5c lower: feeders and | A ﬂf‘m‘““““‘f r: h?’,"hk"" ,"‘“l: Hoped
t Ind ete ;nretdl.nx stock ibout steady. fo take & complate (epkis pf thi ""'“é
NAR P10 U n00 151,000 cad et and possible Memphis Import an
Cont atock s ‘000 17000 | FORT WORTH, Tex. June 14.—at= | export business, will be sent out to
Telﬂlmmw‘t Tndinh - 1,677,000 1,366,000 | tle—Receipts, 1,350; 2he up. Beaves, the manufacturers and whoelesalors of
Senaiihs with last wk ' 17.198 | §7.006 13,50, the city by the forelyn trade and mer-
eom with ms...!us 652 | Hogs—Rece 200; market wn-|thant marine commitiee of the Cham-
compared P'h + <. 1,700,604 | quoted. l-g:w:; i*n 8547 21.00. ;e:dpo:tiomm:ﬁ';rm.wmﬁs‘lrtl?a x|
compared with ‘1518.‘. .Ol 575 ls‘hggp- celply, nono. Lambs, §14,00 prgey i< Haluﬂltk o it
o 4 |slded over by Joseph Newburger, chair-
i,
MONEY. COOFFEE The committes desires 1o use the
NEW YORK, June 14.—Mercantils 2 ; data collected In ite offorts to get mar-
WA6Y: sterling K0-day lis. NEW YORK, June 14 —Closing prices: | kets in !urr};n coutitries for Me L]
m'd eommercial N-dﬂ' Mano banks, Mf vious, | manufactured and raw products and Lo
4.6%; commercial #0- E! Janunry ves RBTAT IS 19.364919.28 | find markets for the products of differ-
Demand. 4.81%; cab en, lh Mareh ......... 1948@1%40 102051925 | ent forelgn eountries in Memphis, mo
Quilders — i, cables, | July .......o.0 20452060 20100 00.15 | that the true meaning of the word ex-
0 11-18, ety ” il Reptember ... u.n :nzn' }g‘ﬁ{ﬂg thl:'l:ll. -hi:l"h”ub;h- %‘;‘nll of for-
nt eady; 8P sii sans i .70 | o ox X
‘ bonds sy, Iy ! .....n.cv W.AGE19.46 mmmmumm
Fd

£

C0110N MARKETS

FROM

WALL STREET

ROUND THE TICKER

MEMPHIS MARKETS

Weather Still Unsettled But
Bearish Statistics Encour-
age Liquidation.

Saturday aftermoon, Junes 14
Moderale recvsslon Im values ook
noe in the speculative market today
AR
nfh-lod. was that the wiatisticsa on
consumption we hearish
waoather was not so had. yet there
EOIMe IMoTre wirs In certain s
tlois and Lhe outlook was not such ns
o bo renssuring. Showers were promi-
issd for the upper part of the western
belt wnd nlong the gulf coast aections.
with the ever-present (danger of them
extending Inland and adding to the al-
ready bad crop situation. The
baromeler lines were puggestive of un«
certainty ne to what to expect, bul Lhe
ralnd have been coming so ennlly that
tradors fearsd more might wome ovor
the week-anil.

The census department lemued its re-
port on consumption for May, and it
practically sonfirmed the private guess
rocelved severi] dave ago. It showod
that mill# in this country used in May
48T 00K hales, {t\mj\nrfd with 575868 &
yenr ago for th mnm tme.  Spindies
In operation vn-ru- 33,608,000, againet 33,.-
BRI P00, thus :nntnrmmg recent olnlins
that the output was affected by laboy
conditlone.  Rlooks I the hands of Lhe
mills were reduced to 1390865 bales,
comphrad with 1700285 but in other
warehouses hey were 144, com-
pared with 2.404.221
The weekly statistics were miso quite
bearish, but apparently this did not en-
cournge more thin a hesitant attitude
at tha mament,
Oetaber oponed 20 points off In New
York, at 3065, touched 30,60, and then
worked up to 08% probably on the
woeather outiook.  Later, however, there
was a dip to 30.50 and then a little re-
covery, but finals were steady and from
14 to 40 points net to the bad., In New
Orleane finals were unchanged to 27
pointa to the bad, with tone steady
Liverpool will resume trading Monday
and should open 15 to 10 pointa to the
gond
In tha spot  department
werp elther unchamed ar slightly lowaer.
New Orleans sold 744 bales and Mam-
phis 400 at no change. Houston sold
1,700 and reduced quotations 35 paints
to 81.66, while Dillan sald 1.370 and re-
glufod them but 1% points, middiing to
l

I

and about ax good reason Lherefor
Wae

e

Te

auntatinne

MEMPHIS COTTON.

Memphls entton closed steady and un-
changad l\!ldmng d0.00e.  Balesn 400
Lales, Including 160 previous evening

Today. Prev

Good ordinary aat | 2RI00 22,00
Strict good nrdln.ln coves 38,00 25,00
Im\\ middiing ... . 28,00 28.00
trict low mldduug ..... 30.50 30,50
'\lldrli!rm g cavas e n NN a2 00
Strict mir!dllrlg erisacasise BRI A2.80
Good mldrl.llnﬂ sauve B 00 #3.00
Striot goond ddllﬂg ..... 44,00 f4.00
Middling fair . ... ¥6.00 ah, 00

Yellow tinged, 200 1
Etnined, 500 to 400 poin

oints lowar, blus
nta lower; }e]low

stalned, 400 to 300 polnts lowar.
DAILY STATEMENT,
1019, 1815 y
Rets. today, n:t 539 1;12 mﬂﬁ
iross .., . S48 1,689 1.47h
Stnoo Friday .. 539 a2 bd2
Oross ....., 1478 1,697 1 i'e"&
8In Aug. 1. net n.-n M3 BITATE  T4DIBS
Gross ..BRY.374 I!Ml% 127"!
Shina tndn}' oo 4804 5,210 d,b04
Steep Aug. 1 . .R20414 I.IH.HBK 1.m l901
Stoek on hand. 221,028 304,010 247,364

DAILY INTERIOR.
\ Mlddling
Tone. Rets, T'dy. Btook.
.12 Dﬂ !!N 085
St. Louls, sty ..

co OATH LD
726 3200 ., 182,203

Augusta, at.... 477 21,75 8197 10 '320

Houston, sty, .. 324 11 HS 4200

Litela Rock, qt. ..., 81,2

Dallas, sty. ... . 3105 11 85

Sime dny inst ynu.r wan e 007

Spot  males: Ammu G86; Dallas,

1 310 Houston, 1.700; Little Rock, 1,203

DAILY PORT MOVEMENT.

Memphis, siy.

Middling.

Tone. Reta, 'l"d ‘Iu Btoek.
N. Orleans, q,l BT854 3 88 418,640
Gnlveston, qt. N li‘ll lllo 00 ﬂﬂ SOT
Mobile, nom 5 30,60
Savannah, qf, .. Hl&l a2.00
Charleston, ﬂrm 046 1 00
Wilmington, 80,00 .
Norfolk, qt 428 30.50 30.60 100,428
Baltimore, nom.. L3060 L, ... Ja
New York; qt. iy 32763285 ;
Boston, qt. .. 2985 3295 12, '!48
Philadel, qt, 100 33 3, 4,068

Total recrlptn « 15,164

Total st year ..........

Tomonnciw's ESTIMATED.
Lut

1PIR.
New Orléans 5, mn Ii ii.r 3,170
Galveston ....7,000 B noo 0,864 156

NEW YORK COTTON,

NEW YORK, June 14.—The cotton
market was comjlmmtlvalv guiet during
today's sarly trading, and business was
attributed rgely Lo evening up for
over the week-amnd. The weather mup
sliowed showars In the southwast, huot
wis consgidersd favorable in the main,
while there was some bearish  comment
on the week-end stutlstics, and the cen-
sus  report showing 487,098 bales of
domenstio mHl mnlm'npt-lnn ‘for  May,
(uu\EurM with Bi5.862 last year. The
ot opened at a dar' Ing of 7 to 21
points In consequence, with July selling
off to 3110 and Octoher to 30.50, or 24
o 26 points net lower, but then ra!iim‘l
on & little trade buying and covering.
The market wonkensd later In the
morning under realizing for over the
woesk-end and scattered selling,, which
seamed to refloot an_ unsettling Influ-
encea of tight money dnd stock market
conditiona. July broke to 3108 and Oo-
toher to 32.50, with the market olosing

Market Has Alternate Periods
of Weakness and Strength,

But Ne

REW
of certain
i®suen, togetl
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narge tox
play of weak
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Car & Fouwlr)' 0

Amorican Locomolive™, .. . Bty
Ameriean Smelting & Ho!l v By
American Sugar . . 134y
American riurmu.rn Tuiwuco Jiamas 313
American T. & T . . 100
Annconds o ..p wer ... Tity
Atchison .. ; - a8
Atl, Gulf & W. Indies . o 12
Baldwin Locomotiye ............. S8l
Baltimore & Ohdo oovvovianvaienon MW
Beathlehem Steel A" LY
Canadinn Pacifio .. . Y
Central Leathor .......... e 100
Chesapeuke & Ohlo .............. 6%
Chicngo, Mil, & 81. Paul | S |
Chie RL & PO, vvvnrrinins o 0%
Ching  Copper . ph LR e 46
Colorado Fuel & Tnum ........... 465
Corn Produets ,....... o x b b S My
Crueible Bteol ..., - T ai
Cuaba Cane Ruuar . ML
Brle ... : 5 11
Cletieral B lert\ e . 161
Genernl Motoms .. i 200
Goodrich Co : Aians 6
Great Northern pfd .y YLy
Great Northern Ore CUfn ........ 46l
Iinols Central ... PR, |
Inspiration Copper . s indsiarn HER
Int. Mer. Marine pfd. .......00000 18N
Internationn] PAPEE ... ...ovnrnnns- DALY
Kenneoott Copper ..., xieies e 30%
Loulsville & Nushvllle l|r1.th 'JN
Maxwall Motorn : ; AN
Maxican Petroleum N
Miamil Copper . .ovvvrrnrrirnrrney 2
Midvale Steel T T ET T Ve, | o)
Missourl Pacific ... cecivenrsnnne, S0%
New York Central .. o TRy
N. Y. N. H and Hartford...... 30%
Norfoik and Western .......... ve 1081
Northern Pactfic NPT
Ohla Citles Gas 647

Poannsvivanin
People's Gas ..

Ray Consollanted Coppor
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Southern Pactfic
Southern Rallway ... ...
Studebakor t'ur:mrnuuu
Tobuceo Products .......
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Atlantie Const Line .
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United Wrult ...
\'.rglnlu t“nrnhnn. “them.

——

t Changes Small.

1+.—Bidding up
tha motor and rubler
or with a mally of & point
tocl, infumed thomIenLary

after an opeuing dis.
Buying for both ae-
hy belisf in

Wqul-

iny
Py
sncoursged

tow rally was due. Later
shippin U & Al
wiore, including a 7-point
al lﬁtun undermined the
In finals the ocopper

run  up  wharply Halen
The cloa-

gular

B0 e ;
wt &nnr

de & Lesather p!d.' L

nil West Va.

and ltvﬂulns SRS

nrl[ll'
mny
D e p

Aleohnl ..
es Hubbor

.

ahacon |,

¢ Line (bid) .

wedisaals

owlng lurge

highar,

‘| Beptamhber’
lowed by ali’ht further galns and then
something o

Profit-tak

Aftar openl
lnnludlr:fr
kel held wi

Lard wen

Corn—
wuly 173
¥ ,I (1)

Ty
uly. ..
h(y
S?.'l.

Sept
by
July

ORtE—Nq,

H&?U @n

0.
Bnrlnr——l

Porli—No|
:]

8T. LOU

NEW YO
influence o
change this
quiry to m
this action

bllixe the =

gﬂll‘ll

motors.
part by

and that

levels and
After the

somowhut

wius  decide
time, wpeck

Continued Bad Weather Cause|
of Strength
Lard Goes Goes Higher.

CHICAUO,
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requisite, especlully on botlom lands,

Opsndng prices which ranged from the
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th July §1.78 to $1.78% and
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July at e to B9 1-4e the mar-
ord, Influenced by upturns in the wvilue

llw.vga and graln,

Open.

59
L

l
July . ~82.00
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soe, quarts §6.0087

Fint §4.00

ern belt, no raln: oludy westorn half | Haspberrics lrllm:'
with rains in goast sectlons of Texas | back. at crates, $8.00%4%

and some in North Texas, Oklahoma | Dackberrien—crate, pliis, §2
and Arkansas. Map loks Uke cloudy _"i'rlt'll Frult—Evapor
weathor wesl, part cloudy tn| tatr east 'i;” p:\:‘-l‘\‘:‘:;‘ nom. ;. b

of the river, possibly some showers Ay pricots,

Texiy, hun\mi In southern partions.- Grapafrult Hox, 8506780
Clark & Co.

New

dry. A storm ix cenlered In lhe wesl i Mida, $4.00
pult which probably will move cuntward “l.‘l*,nlﬂ:ﬂﬁ.m| \;]‘;:!h‘}',r;lll\‘ ,‘.‘ an ' °
over Sunday, bringing more rain (o the W atermalons—Pet i larpa  Winon,
cotton belt.—Bhupard & Gluck, 0506215, wmall, 339547 60
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New York—Thers ls no change 1:1
anernl situation and tight money wil
further contractions in stock

Intll the neocossary
readjustment in the technieal position
ja made and the many stop loss orders
most active stocks have heen
reached no chance to hc oxpected —

New York—This money situntion has
Kkleked up no end of disturbance, There
Felng no money market today,

(umm‘y and bank notes, ll? ‘OD 200;
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well

purmibhly

Peaches — Pats
?llul-imn $1.50

Texan, §l.00

L15:

o #ome ont as well as | sxtras, 39%G
uldation of soma holdings | “Bugar. f‘\'?nd hvau -Standard hams,
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nu i--:up In general busl Hacon—Funey palocted, H0d6o
1 g majority of replies Lard—<Hog bard, aT@30c besl grades
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Ing requests B8 to the probable oourse Cooking (Hi—Per gallon, 1210 in
of vilues weem to establish that no eon- | puik. Cottolens, per case, BLE 3Hap 1l 10
in prices s In **r:h" Snowdrift, $14.250 14 75 Vrisco, 1200
some Lme~Fallon to Shepard Hides and Wool.
Orleans-——Cotton  on ahipboard Hides=No. 1, green, salted, ;ffi_f!'.ﬂ
469000, Bavannah 26,000, hnrll;’ ctired, 28@20c;, mroon, 270080,
Mobile 5,800, New Or- | No. riden, damaged culln, hulf prica
dry | ?1 A0 A% dry nullod Qe
v n dry culls, halt price
New Orleans—Textile rltl(\rllﬂtfrlll"llﬂl Bheapaking l‘;.nnﬁr:‘uu shearlings, 10
an woathoer e tilcl Roedrs) 00
SXpect any L 4 be, goatakine, G et ot
ven.  Market lqui- |, No. 1 horse hides, 38 0050.00; No. 2
CIEEP - horse  hidos, T0008 00; wlues wnd
] every bulge keeps il pnnln 1 '.111"'1&
hieslthy and In good technleal poaition 1 tallow. BEMIOe: No. ¥ tallow
Ko: bow 205 neeng, $10.00
N, O, wiren: “The prop |8 L:n'.!f‘l’lﬂ ‘;;:m:; H.‘i:t,r 4 Oiflll'l;r'lﬂl." LA
dotng vory waell arognd here, stands are Wool Tuby washed, S0{F8%c: olonr
unlforn and the fields 6 most cases are | slanun, Bh80e: Hght burey greans, 10
though we understand conditions GJJH hurd burry grease, 204200
" favorable fay- v table
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New  Orlentis—Montgomery Ralned Mn—\lw. per 1b., fo; Lima, per
wll the way fto Montgomery in |-n|tnt]
aren.  Crop very grassy and very smalll i’m-—f‘lﬂﬁ)mll binck-ayed, r Ib..
no work boing dons oh account of wet |new, BNdifc: whips, bu, 5956600
ground;  many holl weevil appesring. | mixed, §550
Greenville, 8. C.: Judging from relinble Onlons—Taxns Hermudas, arata, 34.00

iuEpection this secton, which is sup- i‘ulnlnno—-(‘wl all wvarictios,
posed 1o be best orop in belt, my beltef | 2

next condition repart be lowest o rec- tnhbum' Crate, §1.00@3.10,
ord.—Clark & Co, Celary—Hunch, 17040300,
Peppers—HRaswer, 00 ’

u'l'l.“l Fggplunt—Doren, §1.0045 1 60,

y Squash—Hamper, $2.00602 26
Chicago—Selling In onls almost en- Lettuce—Crate, §1 5088170
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Hnap I‘lunn-—ﬂllnhu-l 3"‘!\1‘33
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Flour—Barrell, 24-1b. snrckn,
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cured from

the mtock sy will be steadier, but 1| and bid.
Iook for remewed lguldation or lower BANK HTOCKS
prices next week.—Morse to Shepard nia,
& Oluck. Amerlean Savings 100
Bank of Com, & Trust Co., 300
gomr%!-mun {riugln:ui Py ;:1:
‘,N Eu om. Trust an WVings ... {
B K STAT ENT’ Deponitors’ Bavinga ....... 100
NEW YORK, June 14,~The actual| Pirst Natlonsl .o.o00000.., 400
condition of glearing house banks and | Guaranty Trust Co, ....... 116
trust cempanies for the weell shows | Liberty Savinge ..i........ 160
that the reserve held |s $666,060 helow | Manhattan Savings ......,. 600
logal requirements. Thin in & decrense | National City Bank ....... 126
of 388,111,810 from last week Narth Memphis Suvings ... .'2.’.
The statemont follown: Pooplen Savings . .......... 10
ACTUAL CONDITION Securlty Bank & ‘rruut (‘v ln
Loans, discounts, ete., 36, 1:.mamw Atnte vings ...... . 20
Ingrense, $21,067,000 Union Savings ... ... . 400
Cash In own vaulty, member foderal | Unlon and Plan I
reserve  banks, $08,418,000; decronse, MISCEL I.A.\Enl's BTOUK
$148,000. Exchange Bulld "1 vers 104
Reserve (n federal resorve bank of | Memphis Termina Co, conp BB
member banks, $622,672,000; decreane, | Hernando Insurance ....,.. ¥
$AL.202,000, Gayoso Hotel ............. 8§
Reserve In depositaries, state banks | Memphis St. Ry, com. ..., &0
and trust emupun!oa $12,201,000; in- | Memphls 8t Ry., id. ..., 20
crease, $470,0 I‘rwonlx Cotton Ol Co, ... L&
xNet dmnund depoalts, $4,131,520,000; . R. Moore D, G, Co, ., 160
Increwse, $43,084,000, CITY mlNDs
Net time doposits, §151,846,000; In- | Memphis School 4a ...,
creass, $2,917,000, Mamphis School 4134, |t|-a Wi
Ctrvuuum:. $28,072,000,  docreanas, Eamphin Rfd 4'u 1036 . an
$474,000, lmphin \‘\n wr 4 ;
x1], 8. doprmn.n deditelad, nm 087,000, !-lLu)\N [:ls nnm-
& reserve, §E4T, ‘Hamphln 1., & P, Co. bs e fio
Dﬁﬂll reserve, §006, Niil tlmruu, Equitabie Gan Co, s, 1928, &)
l»!l 11 Linden Station b ..., 9%
of state barks and trust | Memphis “tllEY e .oienas :'5
in Greater Now York not n. | Guyoso Hote G BvE
cl‘i.o i clearing hoyse Itlt.el'nanl' ﬂﬁn‘mﬁi ‘:"orrl'u;v ":rluh i ;.’.
deu rmn“a', '?I:gi!.un:l'a. ste) 818,010,000 Memphis 'I:errnlm 0
100;

WINTY IIH\UR
Bhelhy County 4s R4

4
decrensns, $2231,200, Sheiby County 44s ...
Deponite with federa) resorve bank, Bi:;lhv .L‘-.\r‘t;?lly fis, uccording
Bz\“l";oo\'“rk. §68,080,300; decrense, $9,- I.aher?num‘y, s tatineny on
GVEE BONDS,
1‘nm deposits, 3804000, decrease, | yiuy 'N"rl“t';"'”"*'t“I" ”
a8 Laoven
i h“nk" ORBh Lyt TAL,815, 00, 1&! 'It.e:uc- ‘ﬂn, | 1.7 R, 1|l]'
ongmt DORIERDLE: uuh in vault, §72,- ‘i’uuo Miss, Nfd. 4 ... /AR
T Yasoo-Mlan, {0, ¢4, 104s " a0
Yagoo-Miss, 'm ... ...... 100
8t Francis B8 ..o B8

Saturday, June 14
Provious week

Same time in 1017

Thue fur thiz week
Same time In 1018

CaBh ciovniin "hﬂﬂ hil
Janimry y-n 24,76
June ... 20,00 bid
I ... 26,00 hid
Aungust ... A.00 @27,
Heptember 260.70% 27,256
Dotober Th@ et 00
November ... “1 TR 25,40
Decamber . 4,500 24,70
Total sales 1,700, Tone
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85,00 hld

2450002478 IN MAY 487,998 BALES
6. 260y 21.00 dn——_—

583675 | WASHINGTON. June 14 —Catton ron-
26, l}n Sli 70 | sumed during Moy was 57005 bajes,
a6,664036.75 | the census bureau reported Lodiy, and
26, ?ll 2080 | In the 10 monthe ending May 41, wna
24 l‘mﬁ"l 60| 4,785,818 bales,
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h. Rain. NEW YORK, June 14—H. P. David-
7 88 L0 ] mon tells Chicago bankers thut by browd.
Bh A2 00 jest co-operation between all Amerfoan
(] L. 00 finaneinl  and  industrial Interest coan
40 T 00 | Buropean reconstruction  he  accams
68 L) 00 llﬂnhfd ﬂﬂf, wie debentures b lasuod
7 8 0 Inst credits established in Europe.
4 s 08 wileral remerye hoard says mors than
0 BR 00 | $2,000,000,000 nesded to finance Eorope,
0 2 86 | adds supply of empltal sbroad at low
T4 82 4 [ abh.
fi§ T4 M6] Dun'm reporte #% fallures In 17, S
72 B0 .01 |this week, against 120 last weel and
0 KR 00| 200 lamt yewr,
68 a2 0] Bradstreet's says favorable dondjtions
12 88 .00 | continue to prevall on the wholesnie
L1 54 00 | and retall trade as well gs In Industry
(1] .01 J00 | generally, manufucturers knd many sec-
ih T8 1.02 ] tops working to capacity.
68 L1 201 Call money reported 12 per cent for
R 80 00 | bodh clamses of demand loans, highest
] % 00 | refe recorded sinee Dee [, 1016,
0 BR A0 nkers' commitien on plan to do-
60 0 A0 | vike ways to fnnnee  $00,080,000  of
73 :0 00 | raltwiny equipment ordered by rallroad
70 0 ; ninistration said to favor |ssuance
0 001 of! trust certificutes report to be made
62 puplic soon, 3

19':.& §82.63
. §.531.008.59
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NEW YORK. Juns l4.—Liberty hond of linters compured with 1793405 linles
finul prices today wers 3%, #0.62; first| of kint and 168,080 bates of linters a
48, 95,00, macond 4s, B3.90; first 4%, | yeur ago and in publle storige and st
86.20; mecond l\u .13, third 4%s, | comprosses 3,460 040 boales of [ni and
15.86; fourth 4, i Victory !l-tl. 22408 balen of linters rrrmrurwt with
100.40; Viatory: i, 034, 2,404,221 bales of lint and 276,079 bales

e i of linters & year agp
BAN |.:ll]' Catton spindles active during May
KC Gs. numbered 43,660,011 compuared with 33,-

091,676 a vear nin
Impuml wora 36812 bales co
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MID-TEXAS PETROLEUM CO.

Main Street

Fort Worth, Texas

Danpatch
Special Horseeed

Tnsaw-tooth border bégs
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CHEAP FEED
CREAMO BRAND

Cotton Secd Food Moual Is unusually cheap this year and the, :|1

most economival feed you can buy., CURAMO is standard for, .,
16 years. Insist upon this brand and get the best. Duy ar b
any dealar, ool

TENNESSEE FIBRE CO." A8

MANUFACTURERS—MEMP'HIS,
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B10-020-522 FALLS RLDG.

RAIN

14 S. FRONT ST.

MCCRAW, PERKINS & WEBBER

COTTON FACTORS

LIBEDAL ADVANCES ON CONSIGNMENTS,

0000 A0 0

ER & CONNELL
COTTON FACTO

‘_
DILLARD & COFFIN 00 8 |
'I
COTTON FACTORS
718 FALLS BUILDING, MEMPHIS
CORRESPONDENGE INVITED.
N

MEMIPHITS,

MEMPHIS,
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W.C.KNIGHT & CO.

COTTON FACTORS Memphis, Tenn,

TRNN.
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TENH.

RILHETNTTT g

115 S. FRONT ST.

J. T. FARGASON C
COTTON FACTORS

MEMPHIS, TENN.
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ESTABLISHED 188,

[ PATTERSON TRANSFER COMPANY:

82 YEARS OF PUBLIC llﬂU’

Largest Fireproof Warehouse in the South
Insurance Rate 25¢

EQUIPPED TO MOVE'ANYTHING

Memphis District
Weather Bulletin

Memphis, Tenn, June 14 1510
IHigh Tlow Tinln
Yow L'stn’t, 24 hra
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COTTON AREA SUMMARY.
Night temperntures nee  weimonabls
atd doy temperatures are slightly  be-
tow normad, with highest generally: from

1 modernte showarn
Oklahiomn nnd in
Arknnmas o

&0 to 0 Light
pooirred In Louiainnn,
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Your Chances of
Losing On Your

Texas Oil
Investment

stiown by This Free Btatistical
Map

We have prepared a statistical
map No, A-4 of the Texag Of)
Flelds which shows amount of
production, location of produe-
ing propercty and  your esact
chnneag of losing on your invest-
ment. m

This map shows you your
chances of losing or winning,
just na the mortality tables of
the life Insurance pompunies
show the averdge life of 4 man.
Nothing ke It anyvwhero else.

A posta] asking for a copy of
Map will be mafled to vou with
our personal compliments,

PRUDENTIAL SECURITIES €0,

108 Scanlan Bldg., Hnmou._'tu.

—

Jno, F, Clark

JNO. F. CLARK & CO.

NEW ORLEANS, LA,

Russell Clark

Cotton, Stocks, Bondes,

provisions, Coffes, Sugar. and G, 8, OI.
MEMBERS:
N.O.Cottan Exgh,
N Y. Cotton Exah,
N.Y.Produce Exche
N.Y.Coffea and

Supar Exch.
Chicage Bd. of Tr.
Leasad Wires to New Orleans, New
York, Chicago and Princlipal Points

MEMPHIBE BRANCH
26 N. Front St.
Falls Bida.
Phones: Maln 607
Long 0., 9924

J! Mark

Graln,

L}

-l

EDWARD L. PATTON

Members of American

Upward

71 Wall 8t, New York.

and Grain Exchange.

" COTTON

Spot and Future Delivery
Units of 10 Bales and

Circular On Request

& C0.

Cotton

LARGEST COTTON PICKERY
IN THE WHOLE WONL

M'CALLUM

ROBINSON

BUYERS OF mnzgusag co'r'ron

Phone W. 312
Memphis.

&

FREE—M

the greatest of all ofl

60 Broad Bt., New Y

Tth Floor Falls Bu

Memiphis, Teno.

Large Map: in colors, alsn the

STORY OF RANGER

CURTIS, PACKER & CO.

W.A.Gage & co.

COTTON FACTORS!
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ork.

‘»-.
Ll
'




